STATUTES AT LARGE

School District and the Treasurer of said County, and shall bear in-
terest at a rate not exceeding (5%) per centum per annum. The
money borrowed under the provisions hereof shall mature in five
(5) equal annual installments commencing one (1) year from the
date of the loan.
SECTION 2: Pledge pay.-The full faith, credit and taxing power
of said School District are hereby irrevocably pledged for the pay-
ment of said note or notes, together with interest thereon.
SECTION 3: Levy taxes pay.-That in order to provide for the
payment of said note or notes, and interest thereon, there is hereby
laid an annual tax of five (5) mills upon all of the taxable property
in said School District until said loan and interest thereon shall have
been paid in full. The Auditor in said County is hereby directed to
levy the annual tax herein laid, and the Treasurer of said County
shall collect the tax so levied in like manner as other taxes are col-
lected.
SECTION 4: Application of tax receipts.-The Treasurer of said
County shall apply the proceeds of the taxes herein provided for
towards the payment of said note or notes and interest thereon until
same shall have been paid in full, at which time such levy of tax shall
cease.
SECTION 5: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 6: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the l1th day of Feb., 1949
(R450, S315)               No, 625
AN ACT To Amend Section 1 Of Act No. 45 Of The Acts Of
The General Assembly Of South Carolina, 1949, Entitled, "An
Act To Authorize The Trustees Of Tugaloo School District No.
13 In Oconee County And The Treasurer Of Said County To
Borrow Money On Behalf Of Said School District To Be Used
For School Purposes In Said District, And To Provide For The
Levying And Collection Of Taxes For Repayment Of Same", So
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